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&KDUURQV�IRUJHURQV � .UHW] *HRUJHV�
0RQDVWpUROR (XJqQH�

,QVWLWXWHXU� 9HUGOHU +LOGHEHUW�
,QVWLWXWULFH � 5HPX]DQ 3DXOLQH�
&XUp � 5RVWDQ 2VZDOG�
0LQRWLHUV � 6HUYDW -RVHSK� &KDXGRW
-XOHV� &DUDJXHO (PLOH� %DUWKqV %HU�
QDUG�

&+(%/,

$UURQGLVVHPHQW G
$OJHU� ² &RPPXQH
GH SOHLQ H[HUFLFH� ² ����� KDEL�
WDQWV� ² 7HUULWRLUH � ����� KHFWDUHV�
² -XVWLFH GH SDL[ j %RXIDULN�

$ � NLORPqWUHV GH %RXIDULN HW j ��
NLO� G
$OJHU� FUpp OH �� MXLOOHW ����� LO
WLUH VRQ QRP GHV 2XOHG�&KREHO� GRQW
OH WHUULWRLUH SURGXLW OH WDEDF UHQRPPp
GH dKHEOL� /LQ� FULQ YpJpWDO� FpUpDOHV�
WDEDF� ROLYLHUV� P�ULHUV� SODWDQHV� HWF�
8VLQH j WHLQWXUH GH FULQ YpJpWDO �
3RQV 6pEDVWLHQ�

0DLUH � 6WXUP 2VFDU�
$GMRLQW� 0RQFKHW 6LPRQ�
&RQVHLOOHUV � 6L $OL EHQ $PLGD� &DwG

�$OL %RXFKLFKD� 6L 0RKDPHG ERQ
$ULE� /DUJDXG� *ROOHU� %RDV -HDQ�
*URV�

6HFUpWDLUH GH OD 0DLULH � 0LFKDOORU�
0pGHFLQ � 6HJX\�
&XUp � -ERV�
,QVWLWXWHXU � *XLRWK�
,QVWLWXWULFHV � 6RHXUV GH OD 'RFWULQH
FKUpWLHQQH�

$JULFXOWHXUV � &RPWH GH 5LFKHPRQG�
OLQ HW WDEDF � $\PHV� ROLYLHUV� PDQ�
GDULQLHUV HW YLJQHV � 8]XUHDX� Fp�
UpDOHV HW WDEDFV � 3DVWXUHDX� FpUpD�
OHV�

$UFKLWHFWH �
%RXFKHU �
%RXODQJHUV �
%ULTXHV �)DEULFDQWV GH� � 0RXUJHDXG�
3HOLVDULR j %LUWRXWD� 5LYDV� 5RVVO�

&DEDUHWLHUV � *DOOHW� 3XHO� 3RQV�
&KDUURQV � *RXWWH� 2XVWULH�
&ULQ YpJpWDO � 3RQV� 0DUWLQH]�
(SLFLHUV � *DOOHW� 3RQV� /HURX[�

%/,'$
&RPPXQH GH SOHLQ H[HUFLFH� ² 7HUUL�
WRLUH� ������ KHFWDUHV� ² � DQQH�
[HV � -RLQ\LOLH� 0RQWSHQVLHU� 'DOPDA
WLH� 6LGL�HO�)RGKLO� 6LGL�HO�.HELU HW
*KHOOD\H� ² 3RSXODWLRQ� ������KD�
ELWDQWV \ FRPSULV FHX[ GHV DQQH[HV� �

3ULQFLSDOH YLOOH GX GpSDUWHPHQW
DSUqV $OJHU� YLOOH VLWXpH j OD OLVLqUH GH
OD 0LWLGMD� DX SLHG VHSWHQWULRQDO GR
O
$WODV� GRQW OHV SUHPLHUV JUDGLQV QH
VRQW pORLJQpV TXH GH TXHOTXHV FHQWDL�
QHV GH PqWUHV GH VHV PXUV� SDU ���
PqWUHV G
DOWLWXGH DEVROXH� j ��� Pq�
WUHV DX�GHVVXV GX 0D]DIUDQ � ��� ��

GH ODWLWXGH 1� HW ���� GH ORQJ� RFFLG� �
j �� NLI� 6��2� G
$OJHU� j �� 0O�GH
0p�GrD� j %� NLO� (� GH 0LOLDQD� )RQ�
GpH G
DSUqV OHV WUDGLWLRQV LQGLJqQHV
DX FRPPHQFHPHQW GX VHL]LqPH VLqFOH
SDU OHV 0DXUHV FKDVVpV G
(VSDJQH� &p�
OqEUH VRXV OD GRPLQDWLRQ WXUTXH FRP�
PH VpMRXU GH SODLVLUV� FH TXL OXL DYDLW
PpULWp OH WLWUH GH 9ROXSWXHXVH�
%OLGD D WRXMRXUV RX XQH LPSRUWDQFH

FRQVLGpUDEOH SDU OH FKLIIUH pOHYp GH VD
SRSXODWLRQ� VRQ FRPPHUFH DYHF OH
EH\OLN GH 7LWWHU\� O
pWHQGXH HW Oj� UL�
FKHVVH GR VHV MDUGLQV UHPSOLV G
RUDQ�
JHUV HW GH FLWURQQLHUV� 5HQYHUVpH HQ
SDUWLH SDU OH WUHPEOHPHQW GH WHUUH GH
����� OD YLOOH pWDLW HQFRUR HQ UXLQHV HW
j SHX SUqV GpSHXSOpH� ORUVTXH OH ��
MXLOOHW ����� OH PDUpFKDO %RXUPRQW \
ILW XQH SUHPLqUH UHFRQQDLVVDQFH� LO
IXW DFFXHLOOL DYHF FRUGLDOLWp HW \ UHVWD

XQ MRXU� 0DLV HQ SHX GH PRLV OHV GLV�
SRVLWLRQV GHV HVSULWV FKDQJqUHQW � OH
�� QRYHPEUH ����� OH PDUpFKDO Q
\ Sp�
QpWUD TX
HQ FRPEDWWDQW� DLQVL TXH OH
��� j VRQ UHWRXU GH O
H[SpGLWLRQ GH 0p�
GpD� LO Q
\ SXW WHQLU� (OOH UHVWD HQ GH�
KRUV GH VRQ DFWLRQ MXVTX
DX � PDL
����� MRXU R� OH PDUpFKDO VH SUpVHQWD
VRXV VHV PXUV HW UHoXW OD VRXPLVVLRQ
GH VHV KDELWDQWV� 0DLV� QH YRXODQW SDV
SpQpWUHU GDQV OD YLOOH SDU PpQDJH�
PHQW SRXU OD SRSXODWLRQ� LO V
pWDEOLW
GDQV OHV FDPSV VXSpULHXU HW LQIpULHXU�
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TXL VRQW GpYHQXV OHV YLOODJHV GH -RLQ�
YLOOp HW GH 0RQWSHQVLHU � O
DUPpH IUDQ�
oDLVH Q
RFFXSD OD YLOOH TX
j OD UHSULVH
GHV KRVWLOLWpV DYHF $EG�HO�.DGHU 'H�
SXLV ORUV� HOOH D JUDQGL G
DQQpH HQ
DQQpH� DX SRLQW GH WHQLU DXMRXUG
KXL
OH VHFRQG UDQJ GDQV OD SURYLQFH� 6D
SURVSpULWp QH IHUD TXH V
DFFURvWUH� FDU
HOOH UHSRVH VXU GHV pOpPHQWV VROLGHV�

&RPPH IRQFWLRQ PLOLWDLUH� %OLGD HVW
OH SRLQW GH GpSDUW HW OH FHQWUH G
DS�
SURYLVLRQQHPHQW GH WRXWHV OHV H[Sp�
GLWLRQV GDQV OH 6XG� LO VXUYHLOOH OD
SODLQH GH OD 0LWLGMD HW OHV GpERXFKpV
GH O
$WODV� FRPPH IRQFWLRQ FLYLOH�
F
HVW O
HQWUHS{W GHV WULEXV HW GHV FR�
ORQV GDQV XQ YDVWH UD\RQ � OH QRHXG GHV
UHODWLRQV FRPPHUFLDOHV SRXU 0pGHD�
0LOLDQD� $OJHU� %RXIDULFN� &KHUFKH��
PrPH� LO UHSUpVHQWH OH FHQWUH G
XQ VD�
EOLHU GRQW XQH DOYpROH V
pYDVH VXU OD
0LWLGMD HW OD F{WH� O
DXWUH VXU O
$WODV HW
OH 6DKDUD� $ WRXV FHV WLWUHV� %OLGD HVW
SUpGHVWLQpH j GHYHQLU OD FDSLWDOH DJUL�
FROH� DGPLQLVWUDWLYH HW PLOLWDLUH GH OD�
SURYLQFH� PLHX[ TX
$OJHU� j TXL VD SR�
VLWLRQ PDULWLPH DVVLJQH XQ U{OH SULQ�
FLSDOHPHQW FRPPHUFLDO� (Q DWWHQGDQW
TXH VH GpYHORSSH FHWWH KDXWH GHVWL�
QpH� HOOH HVW� VDQV FRQWHVWH� OH FHQWUH
GH FRORQLVDWLRQ SRXU OD 0LWLGMD�
6RQ WHUULWRLUH UHPDUTXDEOH SDU OD

EHDXWp GX SD\VDJH� OD ULFKHVVH GX VRO�
OD VDOXEULWp GH O
DLU� O
DERQGDQFH GHV
HDX[� HVW FRPPH SHUGX GDQV XQH IR�
UrW HPEDXPpH G
RUDQJHUV� GH MXMX�
ELHUV� G
DUEUHV GH WRXWHV HVVHQFHV�
GRQW OD JXHUUH D PDOKHXUHXVHPHQW
UpGXLW GH EHDXFRXS OH QRPEUH� 6HV
ULFKHV MDUGLQV HW YHUJHUV VRQW DUURVpV
SDU OHV HDX[ GH O
2XHG 6LGL�HO�5HELU
>SDU DEUpYLDWLRQ 2XHG�.H0U��/D YLOOH
HVW DOLPHQWpH SDU OD )RQWDLQH�)UDvFKH�
UHPDUTXDEOH SDU OD SXUHWp HW OD IUDv�
FKHXU GH VRQ HDX� GRQW OD VRXUFH� VL�
WXpH HQ DPRQW� j XQH OLHXH HQYLURQ
GH OD YLOOH�� HVW SURWpJpH SDU OH WRP�
EHDX GH 0RKDPHG�HO�.HELU HW GH VHV
G
HX[ ILOV� EXW GH SqOHULQDJH j WUDYHUV

GHV JRUJHV TXH OD QDWXUH HW OD FXOWXUH
HPEHOOLVVHQW�

/
2XHG HO�.HELU� TXL IRXUQLW GDQV
OHV SOXV IRUWHV FKDOHXUV� ������PqWUHV
FXEHV G
HDX SDU YLQJW�TXDWUH KHXUHV�
IDLW PRXYRLU XQH SDSHWHULH HW � YDV�
WHV PLQRWHULHV FRPSUHQDQW FLQTXDQWH�
GHX[ SDLUHV GH PHXOHV HW SRXYDQW
IRXUQLU SDU MRLX
SOXV GH �����EDOOHV GH
IDULQH� &
HVW OD SOXV SXUH GH WRXWHV OHV
HDX[ G
$IULTXH TXL DLHQW pWp H[DPLQpHV�
HOOH SRXUUDLW VHUYLU j OD IDEULFDWLRQ GX
SDSLHU ILQ� *UkFH j XQH DERQGDQWH LU�
ULJDWLRQ� OHV SODQWDWLRQV GH SODWDQHV
HW G
RUDQJHUV TXL GpFRUHQW OHV SODFHV
GH OD YLOOH� IRQW DGPLUHU OD SOXV OX[X�
ULDQWH YpJpWDWLRQ� )DYRULVpV SDU GHV
FRQGLWLRQV SULYLOpJLpHV� OHV FRORQV VH
VRQW DGRQQpV DX[ FXOWXUHV OHV SOXV UL�
FKHV� RUDQJHUV� SODQWHV RGRULIpUDQWHV�
FRWRQV� WDEDFV� YHUV�j�VRLH� SULPHXUV �
QXOOH SDUW� OD SURGXFWLRQ DJULFROH Q
HVW
SOXV OXFUDWLYH HW L�OXV YDULpH � OHV RUDQ�
JHULHV GH %OLGD VH YHQGHQW �� j ������
IU� O
KHFWDUH�
/D YLOOH� SDUWLH PDXUHVTXH� SDUWLH

UHEkWLH j QHXI SDU OHV )UDQoDLV� DYHF
WRXW OH OX[H� PDLV DYHF O
LQFRPPRGLWp
GH O
DUFKLWHFWXUH HXURSpHQQH� HVW SHU�
FpH GH SOXVLHXUV ODUJHV HW EHOOHV UXHV
TXL GpERXFKHQW VXU FLQT SRUWHV TXL
V
RXYUHQW VXU GHV PDUFKpV � %DE�HO�
6HSW� %DE�HO�'MH]DwU� %DE�=DRXwD� %DE�
HO�5DEDK� %DE�HO�.HERXU� (OOH UHQIHU�
PH WRXWHV OHV LQVWLWXWLRQV HW OHV pWD�
EOLVVHPHQWV G
XQH YLOOH GH VHFRQG RU�
GUH� K{WHOV GHV DGPLQLVWUDWLRQV FLYL�
OHV HW PLOLWDLUHV� FDVHUQHV� PDJDVLQV
HW K{SLWDO PLOLWDLUR VXU GH WUqV�ODUJHV
SURSRUWLRQV�{JOLVH� PRVTXpH� WpOpJUD�
SKH� K{WHO GH VRXV�SUpIHFWXUH� WULEX�
QDO GH



�� LQVWDQFH� MXVWLFH GH SDL[�

IRQGRXFNV HW ED]DUV LQGLJqQHV � DEDW�
WRLUV� FROOqJHV� pFROHV� HQWUHS{W FLYLO
GHV IDULQHV� FRQVHLO GH JXHUUH� HWF� /H
GpS{W G
pWDORQV GH .ROpD� D pWp WUDQV�
IpUp j %OLGD� 'DQV OD SODLQH� j OD OLPL�
WH GHV MDUGLQV� VH YRLW O
HQFHLQWH pOH�
YpH� PDLV QRQ RFFXSpH� SRXU VHUYLU
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G
HPSODFHPHQW j %OLGD� DSUqV OH WUHP�
EOHPHQW GH ����� 'H VHV SRUWHV SDU�
WHQW GHV URXWHV TXL PHWWHQW OD YLOOH
HQ FRPPXQLFDWLRQ GLUHFWH DYHF 0p�
GpD� 0LOLDQD� &KpUFKHOO� OH )RQGRXFN�
%RXIDULN HW $OJHU� 'HV VHUYLFHV GH GL�
OLJHQFHV VRQW RUJDQLVpV VXU WRXWHV FHV
URXWpV� H[FHSWp VXU FHOOHV GH OD 0LWLG�
MD RFFLGHQWDOH� LQGpSHQGDPPHQW GX
FKHPLQ GH IHU� TXL UHOLH $OJHU j 2UDQ�
/
LQGXVWULH D GpMj SURYRTXp G
XWLOHV GL�A
YHUVLRQV� %OLGD pWDLW DXWUHIRLV UHQRP�
Pp SDU VHV WHLQWXUHULHV HW VHV WDQQH�
ULHV� VHV IDEULTXHV G
LQVWUXPHQWV DUD�
WRLUHV� VHV PRXOLQV DX QRPEUH GH
TXLQ]H��
 $ FHV DQFLHQQHV EUDQFKHV GH
ULFKHVVH TXL UHQDLVVHQW VRXV O
LPSXO�
VLRQ IUDQoDLVH� O
LQGXVWULH PRGHUQH D
MRLQW GHV IRXUV j J\SVH TXL FRQFRX�
UHQW j O
DSSURYLVLRQQHPHQW G
$OJHU�
/HV H[SORLWDWLRQV GHV PLQHV GH FXLYUH
S\ULWHX[� VXU O
2XHG�0HUGMD HW O
2XHG�
.HELU� GDQV OH YHUVDQW VHSWHQWULRQDO

� GH O
$WODV� DYHF OHV PLQHUDLV GH OD
� 0RX]DwD�
 IRXUQLVVHQW DX FKHPLQ GH
L IHU XQ LQpSXLVDEOH DOLPHQW� /HV EUDV�

_ VpULHV� OHV LPSULPHULHV W\SRJUDSKL�

�TXHV HW OLWKRJUDSKLTXHV� OHV IDEULTXHV
G
HVVHQFHV� FRQVWLWXHQW� DYHF OHV SpSL�
QLqUHV SDUWLFXOLqUHV� OHV DXWUHV LQGXV�
WULRV OHV SOXV LQWpUHVVDQWHV GH OD FLWp�
/H FRPPHUFH \ HVW UHSUpVHQWp VRXV
WRXWHV VHV IRUPHV� \ FRPSULV XQ PDU�
FKp DUDEH OH YHQGUHGL GH FKDTXH VH�
PDLQH� 3OXVLHXUV JUDQGV HW EHDX[ K{�
WHOV HW FDIpV UDSSHOOHQW OHV YLOOHV GH
VHFRQG RUGUH GR )UDQFH�

%OLGD D UHSULV GHSXLV SOXVLHXUV DQ�
QpHV XQH WUqV�JUDQGH LPSRUWDQFH FRP�
PH YLOOH PLOLWDLUH� $X[ JUDQGHV FDVHU�
QHV pOHYpHV SDU OH JpQLH SRXU UHFHYRLU
OD GLYLVLRQ� RQ� D DMRXWp� LO \ D WURLV
DQV� XQH pFROH UpJLRQDOH GH WLU SRXU
WRXV OHV RIILFLHUV� VRXV�RIILFLHUV HW FD�
SRUDX[ GH O
DUPpH G
$IULTXH�
%OLGD HVW DXVVL FpOqEUH SDU VHV IrWHV

HW VHV FRXUVHV TXL� j O
pSRTXH GH OD
3HQWHF{WH \ DWWLUHQW WRXWH OD SRSXOD��
WLRQ GX GpSDUWHPHQW�

0DLUH � 0DJQLQ�
$GMRLQW� &RPEUHGHW�
&RQVHLOOHUV PXQLFLSDX[ � )UDQFH� ²
%HQ ,FKRX� ² 'XFKHPLQ� ² 'H 5X�
ERG� ² 7ULQLWp�%LQDXG�
&RPSDJQLH GH 6DSHXUV�3RPSLHUV �
��� KRPPHV� FDSLWDLQH�FRPPDQ�
GDQW� %XJKHW� OLHXWHQDQW� *ORUJHO�
VRXV�OLHXWHQDQW� %LOOHW�

&RQVHLOOHUV LQGLJqQHV � 0RKDPHG EHQ
%DED $PHXU� $KPHG
EHQ 0
DKPHG�
+DGM 0RKDPHG EHQ 'DOL� $KPHG EHQ
+DGM 0RKDPHG EHQ 6LGL (O .HELU�

6HFUpWDLUH GH OD 0DUQH � $XPHUDW�
$UFKLWHFWH GH OD YLOOH � 'HMRX[�
$JHQW�9R\HU � 1���
5HFHYHXU PXQLFLSDO � 'H 5HGRQ GX
&RORPELHU�

&RPPLVVDLUH GH SROLFH � &KHYDOOLHU� L
6RXV�LQWHQGDQW � 1���
'LUHFWHXU GH O
+{SLWDO �
1���
0pGHFLQ HQ FKHI � -DFTXHPLK A�

-867,&(
7ULEXQDO GH SUHPLqUH LQVWDQFH

3UpVLGHQW� 3DUL]RW�
-XJHV � 5LFKDUG� 7HUUDVVRQ� &RPPDQ�
GU{V� 6DEDWLHU�

,QWHUSUqWH � *RVODQ�

3DUTXHW
3URFXUHXU � 5LOOH GHV ,OHV�
6XEVWLWXW� 1���
*UHIILHU� /DPEHUW�
&RPPLV�JUHIILHUV � )RXUQDV� )RQWD�
QLOOH� %DUEHW�

6HFUpWDLUH GX SDUTXHW � %OLQ�
-RXUV G
DXGLHQFH �

&EDPEUH FLYLOH � PDUGL HW PHUFUHGL�²
$XGLHQFH GH FRPPHUFH HW PXVXO�
PDQH � OH MHXGL� ² &EDPEUH FRUUHF�
WLRQQHOOH � OH YHQGUHGL�

-XVWLFH GH SDL[
-XJH GH SDL[ � /LVERQQH�
*UHIILHU � 3HWLW�
6XSSOpDQWV � &RQVWDQW� -DFTXHO�
,QWHUSUqWH � 'D\DQ�
$YRFDWV � &KDEHUW� %UDQWKRPPH� )RXU�
ULHU�

$YSFDWV�GpIHQVHXUV � /H *RII� 5DLLHO
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GH 0RQWDJQ\� -DFTXHO� /REUH� -DI�
IDUG�

1RWDLUHV � 9DVVRU� 1pSRW\� 'HODKD\H�
+XLVVLHUV� %HXJQRQ� /DJHW� 2XGRW�
6LFUH�

&RPPLVVDLUH�SULVHXU � )RXUQLHU�
&XUDWHXU DX[ VXFFHVVLRQV YDFDQWHV �
%UHWRQ�

&RXUWLHU GH FRPPHUFH LQVFULW� &K�
%LOOLHW�

&8/7(6
&XUp � &DUULHU�
9LFDLUHV � 3LFTXHPDO� 3DYDUG�
3DVWHXU SURWHVWDQW� $XWUDQ�

(16(,*1(0(17

&ROOqJH FRPPXQDO

3ULQFLSDO � *XHOPD�
3URIHVVHXUV � &k]HQDYH� %RHVp!'HPRQ�
TXH�

,QVWLWXWLRQV

&ROOqJH 6W�*KDUOHV� SDU OHV IUqUH %D�
]LOLHQV � 0DUWLQ� GLUHFWHXU� /H QRX�
YHDX ORFDO HVW VLWXp DX IDXERXUJ
%DE�HO�5DED� j XQH WUqV�SHWLWH GLV�
WDQFH GH OD YLOOH� 6D SRVLWLRQ DX PL�
OLHX G
XQH EHOOH RUDQJHULH� VXU OHV
ERUGV GH O
2XHG�HO�.pELU� RIIUH GH
SUpFLHXVHV JDUDQWLHV� VRXV OH UDS�
SRUW GH OD WUDQTXLOOLWp QpFHVVDLUH
DX[ ERQQHV pWXGHV� HW GX ELHQ�rWUH
PDWpULHO GRQW OHV SDUHQWV VH SUpRFFX�
SHQW j ERQ GURLW�

(FROH SULPDLUH GHV IUqUHV LJQRUDQWLQV�
(FROH GHV VRHXUV�
(FROHPH 7DYHU� 0P�&DUH� GLUHFWULFH�
(FROH GH 0H,��'XFRLQJ�
(FROH GH 0��� 'HGHOH\� SURIHVVHXU GH
SLDQR�

6RFLpWp GH VHFRXUV PXWXHOV GHV DUWV�
HW�PpWLHUV � &K� %LOOLHW� SUpVLGHQW�

6DJHV�IHPPHV� 0P&V3HUULQ� ² *XDOL�
QR� ²&KDEHUW� ²%HOO� ² 0pWLHU�

&RQWULEXWLRQV� ²5HFHYHXU � %HOODQJp�
'LUHFWHXU GHV WDEDFV � /HVVXU�
5HFHYHXUV GHV 'RPDLQHV � 0DUJXHULWH�
² )RLVVLQ�

3RQWV�HW�*KDXVV{HV � 0X\DUG� FRQGXF�
WHXU�

3RVWHV HW WpOpJUDSKHV � &DVWH[� 5HFH�
YHXU�

6HUYLFH GHV IRUrWV� ²6RXV�,QVSHFWHXU�
)RQWDLQH� �

&RQVHUYDWHXU GHV K\SRWKqTXHV � 5H\�
QDXG�

5HFHYHXU GHV DFWHV FLYLOV �0DUJXHULWH�
5HFHYHXU GHV DFWHV MXGLFLDLUHV � )RLV�
VLQ�

$JULFXOWHXUV � 9�3HOOHWLHU� ���KHFW� ²

%LVFRV� ���KHFW� ² /HJRII� ���KHFW�
² 'H 5XERG� ���KHFW� ²)DXUH� ��
KHFW� ² *DEDOGD� �� KHFW� ² %RXV�
EDFKHU� �� KHFW� ²&KHDQ� �� KHFW�
² 'ROORUL� �� KHFW�� ² *XLPEDXG�
�� KHFW� ² 3LFKHOLQ� �� KHFW� ²

%DUWKpOpP\� �� KHFW� ²9� 3DUHQG�
�� KHFW� ² *UrOp� �� KHFW� ²+LYHUW�
��KHFW� ² /DFODULW� �� KHFW� ²5RO�
ODQG� ��KHFW� ²0RXOLQ �� KHFW� GH
YLJQHV� ² /DPEHUW� � KHFW GH YL�
JQHV� ² /HYHUDWWR� ² )RXUULHU�

$JHQWV G
DVVXUDQFHV � /H 3KpQL[� OD
3DWHUQHOOH� +XRW� ² /D )UDQFH� OH
6ROHLO� 1LFRODXV�

$UFKLWHFWHV � +pOLH�²9RLQRW�²$OOLRW�
$UPXULHUV � %DJQLqUHV� ²0XOOHU� ILOV�
$USHQWHXU� 3pULQJXH\�
$XEHUJLVWH � %DODQG\�
%DLQV SXEOLFV � 6LDFFL�
%DQTXLHUV � $OPDULF� ² 9� 0XOOHU� ²
%DFUL IUqUHV� ² *RQLQ�²5RJXHV�

%LMRXWLHUV�KRUORJHUV� &KDSXV� ² /H
0RLOOH�²3ODWHO� ² *LUDUG� ²1LFRO�
OHW�

%RLV GH FRQVWUXFWLRQ � &DLOORO� ² /R�
YHUDWWR�

%RQQHWHULH � 0pGLRQL� ² 0RwVH EHQ
6DwG� ² 9�3LROOHW� ² %HQ $KPHG
5DwV� ² 7ULGRQ� ² 'DPH 5LFKDUG�

%RWWLHUV�FRUGRQLHUV � %UXQ� ² &RXU�
UqJHV� ² )RXFKD� ² 3OqEH� ² 6LO�
YDQL� ² +XJXH &DVLPLU� ² 7ULDJH�
²&DWXV� ² *LUDXG�

%RXFKHUV � /RXLV /RXELJQDF� ² *XV�
WLQ� ²%RQQHU\�

%RXFKRQQLHUV� )DUQHW� ²%RXYLHU�
%RXODQJHUV � %RXGRQ� ²*DOLDQD ILOV�
²*XLRO�² %DUEDQ� ² &DFKHX[�
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%RXUUHOLHUV�6HOOLHUV� 'RXLOOHW� ² +p�
Up]pR� ² 0DJQLp� ² 'HVVDXOW�

%UDVVHXUV � %HUWUDQG� ² 1\HU�
*DEDUHWLHUV � %DODQG\� ² %RXH� ²

(VFRODQR� ²)DURXGMD� ² *RGDU�²
9� 3DEOR� ² 6HPSHU� �

&DIHWLHUV � /DYDO� ² 6DOYDWRU *UHFK
² 0LFKHO ² %LOOLHW� ² +XJXHV� ²
,VVHUW� ² &KLqV� ² &DYDOLHU� ² (X�
JqQH &KRODVVHO�

&DPLRQQHXU � 6H\UDO� FDPLRQQHXU GX
FKHPLQ GH IHU�

&DQQHV >IDEULFDQW GH� � 6DOOHV� UXH G
$O�
JHU�

&DUURVVLHU � 'HVVDXOW�
&KDSHOLHUV � 1DGDO MHXQH� ² (OLDRX�
² $URQ &RKHQ�

&KDUERQ GH WHUUH � )UDQFH� ² )ODQ�
GULQ�

&KDXGURQQLHUV � %XJKH HW &KDUULDXW�
7KLpEDXOW�

&KDXIRXUQLHU � %HUJHV �(WLHQQH�
&KDUSHQWLHUV � /HYHUDWWR� ² 3HOOHYpH�
&KDUURQV� &RUWDVVH� ² &RUPDU\� ²

$QJODGH� ² )HUUDGRX[�
&KDXVVXUHV �PDUFKDQGV GH�� /RXLV *L�
UDXG� SODFH GX 0DUFKp HXURSpHQ�
FKDXVVXUHVvWUqV�UHFRPPDQGpHVSRXU
KRPPHV� GDPHV HW HQIDQWV� $UWLFOHV
VSpFLDX[ SRXU FRORQV� ² 0{GLRQL ILOV�
² 3RXOLQ� ² 7UHLOODUG�

&RPPLVVLRQQDLUH GH URXODJH � 6H\UDO�
&RQILVHXUV � 3ODFHW�²0XOOHU� ²0RQWH�
&RLIIHXUV � &HV� ² 3XLJ� ² &DQGHOOD�
² 5LYHW� ² +kDV� ² (� %X]XHO�

&RUUR\HXU � 6DPDU\�
&RXOHXUV HW YHUQLV � *LVODLQ� ² *RXV�
VHW� ² %LQHWWL�² *RHW] �1� &��

&RXWHOLHUV � $]pPD� ² %DJQ{UHV� ²
%LURQ�

&XLUV �PDUFKDQGV GH@ �*LUDXG� FXLUV HW
SHDXVVHULH HW FUpSLQ� 0DJDVLQ GH
FKDXVVXUHV SRXU KRPPHV� IHPPHV
HW HQIDQWV� SODFH GX PDUFKp� ² 3UH�
PLHU ILOV� ² 6DPDU\�

'LVWLOODWHXU G
HVVHQFHV � 9FOO\� HVVHQ�
FHV ILQHV�

'LVWLOODWHXUV OLTXRULVWHV� *ORUJHW� ²

-��%� *XDVFR� ² 0DJQLQ� ² 1\HU
%DSWLVWH�

'URJXLVWH � *RHW]�
'RFN GH OD 0pWLGMD � /DPERL�
(QWUHS{W %OLGpHQ � %DUWKROR ILOV� SUR�
SULpWDLUH�

(EpQLVWHV � /RXVWDORW� ² 5DSKDsO�
(QWUHSUHQHXUV GH WUDYDX[ SXEOLFV�
%DUQDVFRQL� ² &RQGDPLQH� ² &UXYHO�
OL� ² 5pQpUR�

(SLFLHUV � &RUUp� ² 9H 6DOLED� ² 7RU�
UH� ²9H&DPLOOLHULH ² -� 'XSSHO
UXH %DE�HO�5DEDK� ² $OYDGR� ²
%HUQDVFRQL� ² 'HFHOLV� ² )DOF{Q�
² 9� )HUGLQDQG 5RFKHUDXG� ² 7D�
ERQL� ² &RSQH\�

)DULQHV �PDUFKDQGV GH@ � 367
)� %DU�
WKROR ILOV� /DLQHV� WDEDFV� JUDLQV HW
DXWUHV SURGXLWV GX�SD\V� ² -� $WWDUG�
² %DOGDTXLQ� ² &DPLOOLpUL� ² &KH�
EDEO� ² )DOFRQ� ²� 3RERXOLQ� ²
=pUHID� ² 9� 6LJQRUHW� ² 7KRPDV�

)HUEODQWLHUV�ODPSLVWHV � I�U
 3� %X�
JKH� UXH GX &\JQH� ² 7KLULRQ� ²
7KLpEDXOW�

)RQGHULH GH FXLYUH � 'XUL
RUW� SqUH HW
ILOV� ² %XJKH HW &KDUULDXW�

)RUJHURQV� /DXUHQW� ² 9LYR�
)RXGULHUV� �A 
%pQp]HFK �3DXO�� )DEUL�
FDQW GH IRXGUHV HW GR FXYHV GH WRXWHV
FDSDFLWpV VXU FRPPDQGHV HW GDQV XQ
EUHI GpODL� ² $WHOLHUV SRXU OD IDEUL�
FDWLRQ � $YHQXH GH OD JDUH j %OLGD
�$OJpULH�� 0rPH PDLVRQ GH IDEUL�
FDWLRQ j %RX]LJXHV �+pUDXOW�� ²

WAI
 0RXOLQ ILOV DvQp� DYHQXH GH OD
JDUH� IDEULTXH GH IRXGUHV� FXYHV�
GHPL�PXLGV� GR WRXWHV FDSDFLWpV�
SUL[ WUqV�PRGpUpV� 9HQWH GH YLQV
G
$OJpULH� HQ JURV HW GHPL�JURV�
$FKDW GHYLQV GX SD\V�

+{WHOV� �A 
 *UDQG +{WHO G
2ULHQW�
UXH %DE�HO�6HSW� HW UXH G
$OJHU� VXU
OD EHOOH SODFH G
$UPHV� WHQX SDU /H�
EHOKRPPH� &HW K{WHO GR SUHPLHU RU�
GUH� VLWXp DX FHQWUH GH OD YLOOH HW j
SUR[LPLWp GHV DGPLQLVWUDWLRQV� RIIUH
j 00� OHV YR\DJHXUV� WRXULVWHV HW
pWUDQJHUV� WRXW OH FRQIRUW GpVLUDEOH�
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'pMHXQHUV HW GvQHUV VXU FRPPDQGH
HW j SUL[ IL[H� 6DORQV SRXU QRFHV HW
UHSDV GH FRUSV� (QJLLVK HRRN VHUYL�
FH� ²��J *UDQG +{WHO GH )UDQFH�
5XH 0pUHG� %OLGD� (WDEOLVVHPHQW GH
SUHPLHU RUGUH� WHQX SDU %pQp]HFK
ILOV� VXFFHVVHXU GH *RJQ\� ² *UDQ�
GH VDOOH GH UHVWDXUDQW� 6DORQV SRXU
IDPLOOHV HW YR\DJHXUV� 1RWD� ²8QH
YRLWXUH DSSDUWHQDQW j O
K{WHO HVW j
� O
DUULYpH HW DX GpSDUW GHV WUDLQV� j
OD GLVSRVLWLRQ GH 00�OHV YR\DJHXUV�
+{WHO 'X 5RXODJH� ² +{WHO GHV
%DLQV IUDQoDLV� &DVVDUW +{WHO GHV
YR\DJHXUV���PH G
$OJHU� ² +{WHO GHV
$UWV UpXQLV� 0LFKHO�² �IHJIª*UDQG
K{WHO *pURQGH� HQ IDFH GH O
pFROH GX
7LU� ²(WDEOLVVHPHQW GH SUHPLHU RU�
GUH� JUDQGH VDOOHSRXU UHSDV GH QR�
FHV HW GH FRUSV� &DIp DWWHQDQW j O
K{�
WHO� ERQQH FXLVLQH HW YLHX[ YLQ� SUR�
SUHWp �HW FpOpULWp� 8QH YRLWXUH GH
O
K{WHO VH WURXYH j O
DUULYpH GH WRXV
OHV WUDLQV� (FXULH HWUHPLVH� YRLWXUHV�
j YRORQWp�

,PSULPHXU � 0DXJXLQ�
/DPSLVWHV � 3A�3� %XJKH� UXH GX &\�
JQH >9RLU DX[ DQQRQFHV�� ² 7KL�
ULRQ� ²7KLpEDXOW�

/DLQHV � %DUWKROR ILOV�
/LEUDLUHV � 0DXJXLQ� ² &D]HOOH�
/LQJHULH� 'DPH 0HUOH�² 0PR5LFKDUG�
/RXHXUV GH FKHYDX[ HW YRLWXUHV � )D�
ODYHO� ² 2UFHO� ² /pRSROG� ²
-RXDQL� ² 6XLJJL� ² &DPELDVVR�

0DLVRQVPHXEOpHV � 9H &DLOODYHW 'pSp�
²)UDQoRLV )DLOOHW� ² 9� *LOOHW� ²
9�0XOOHU�² 9H5RXVVHO� ²&DFKHX[�

0DUEULHU � 'XEXUJXHW�
0DUpFKDX[�IHUUDQWV � %DXJXLO� ²%RLV�
VLHU� ² &ODXGH�

0DWpULDX[ GH FRQVWUXFWLRQ � %DXJXLO
&UpPLHX[�

0pFDQLFLHQV�FRQVWUXFWHXU V � 0DODUG�
²%XJKH UXH %DE�HO�6HSW� ²'XU�
IRUW SqUH HW ILOV� UXH 0pUHG��

0pGHFLQV � *DUQ\� ²0DUFDLOORX G
$\�
PHULF� ²5DXO[�

0HQXLVLHUV � *HO\�²/KRPPH� ² %HU�

JRXJQRXV� ² )DL8HW� ² /HYHUDWWR�
:RHOIOp�

0HUFLHUV �0pGLRQL� ² 7ULGRX� ² %OL�
FKkD�

0HXEOHV �0DUFKDQG GH@ 6H\UDO� 0HX�
EOHV QHXIV HW G
RFFDVLRQ�

0LQRWLHUV � 3LHUUH %RXGRQ �1� *���
(AVUª8VLQHV$WODV HW 6W�-RVHSK� PL�
QRWHULHV HW IDEULTXH GH SkWHV DOL�
PHQWDLUHV DQQH[pH DX[ XVLQHV� 0p�
GDLOOHV HW GLSO{PH G
KRQQHXU DX[ H[�
SRVLWLRQV GH 3DULV ����� %{QH ����
HW 3KLODGHOSKLH� HWF� 0DLVRQ GH YHQ�
WH j $OJHU� UXH GH &KDUWUHV� ���
�9RLU DX[ DQQRQFHV�� ² J%�U
'X�
OLRXVW ILOV� PRXOLQV GX EDUUDJH HW
%DE�HO�5DEDK� �� SDLUHV GH PHXOHV�
0pGDLOOH SRXU OHXUV SURGXLWV j WRX�
WHV OHV ([SRVLWLRQV GH 3DULV� GH /RQ�
GUHV HW j FHOOH G
$OJHU� ² *LUDXG
IUqUHV� ² 3�U
 5LFFL� PLQRWHULH LP�
SRUWDQWH� 0DLVRQ GH YHQWH j $OJHU�
UXH GH OD /\UH� ���

0RGLVWHV� 0PR0HUOH� ² 5LFKDUG�
1RXYHDXWpV �0DUFKDQGV GH� � $� ÓRP�
EUHGHW� ² %DFUL 6� ² %DFUL 0� ²
%DHUL IUqUHV�

2UDQJHV HW FLWURQV �([SpGLWHXUV G
��
36
 $XJXVWH )UDQoRLV� SURSULpWDLUH
DX 7DSLV�9HUW� PpGDLOOp DX[ GLYHU�
VHV ([SRVLWLRQV� �9RLU DX[ DQQRQ�
FHV�� ² &DLOORO� ² 'HOPDV� ² %DU�
EDUD�

3DSHWLHUV �0LOOHU� ² &D]HOOHV�²0DX�
JXLQ�

3DSLHUV SHLQWV� *RHW]�² &D]HOOHH� ²�
%LQHWWL�

3DUDSOXLHV� $]pPD� ² %LURQ� ² 6DO�
OHV� ² %DJQL{UH�

3kWHV DOLPHQWDLUHV �)DEULFDQWV GH� �
3LHUUH %RXGRQ� ² 0DUWLQL� ² 6DO�
YDWRU %RUGM�

3kWLVVLHUV� 0XOOHU� ² 3LRFHW 0RQWH�
3HDXVVLRUV�PpJLVVLHUV � 3UHPLHU� ²

6DPDU\� ² 0RXwDGD� ² 6DOOHV�
3HLQWUHV HQ EkWLPHQWV � %HVVRQ �SHLQ�
WUH HQ EkWLPHQWV HW HQ YRLWXUHV�� ²
%LQHWWL� ² *LVODLQ� ² *RHW]� ²
*RXVVHW HW &��
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3pSLQLpULVWHV� %RXFKDUG� ² )RQWDL�
QH� ² 3DLQ��

3KDUPDFLHQV� 3LRWURZVNL� ² %RQHQ�
IDQW� ² 6LOEHUKHLVHQ� ² )RXUQLHU�

3KRWRJUDSKHV � -HDQ *RLVqU� ² %HU�
WKRPLHU�

3OkWUH �0DUFKDQGV GH� � &UpPLHX[� ²

%DXJXLO�
3RWHULH HQ WHUUH �0DUFKDQGV GR� � )UDS�
SD� ² 0RKDPHG (O�1HPLOL� ²0XV�
WDSKD EHQ 6HUGMHP�

4XLQFDLOOLHUV� (� )ODQGULQ� ² )UDQFH�
² :RONPDQ�

5HOLHXU� &D]HOLHV�
6HOOLHUV � %RQQHW� ²'HVVDXOW� ² 6DQV�
6HUUXULHUV � %XJKH� ² &KDUULRXW�
 ²

'XIRUWSqUH HW ILOV� ² 0DOODU�
7DEDFV� (VWqYH� ² 0RKDPHG (O�.ROL�
IL� ² 0XVWDSKD &KpULI� ² 7DLHE
EHQ +DP]D� ² 6WLOO� ² 6LGDOL� ²
%HQ 6LPRQ�

7DLOOHXUV � *pUDUG� ² 0RUEDFKHU� ²
/DERUGH� ² $JHURQ� ² &DYDOLHU�

7DPLVLHU � 6DOOHV�
7DQQHXU � 6DPDU\�
7HLQWXULHU � &KDEHUW�
7LVVXV� ,VDDF EHQ 6DwG� ² $� &RP�
EUHGHW� ² -XGDV &RKHQ� ² 6DLLO
%DFUL� ² <RXVVHI EHQ 6DwG�

7RQQHOLHUV � 0RXOLQ IUqUHV�
9pWpULQDLUHV � %RXUGLLFDQW� ² &ODXGH
9LDUGRW�

9LQV HW VSLULWXHX[� 0DJQLQ� ² 1\RU
%DSWLVWH� ² *ORUJHW� ² -HDQ�%DS�
WLVWH *XDVFR�

9RLWXUHV �6HUYLFHV GH� � &DPELDVVR HW
&�� 6HUYLFHV GH YRLWXUHV SRXU &KHU�
FKHOO� 0DUHQJR� -LROpD� HWF� 'LUHF�
WHXU�JpUDQW � &KDUOHV %LOOHW� %XUHDX�
SODFH GX 0DUFKp HXURSpHQ� ² 9YH
3DEOR� VHUYLFH SRXU %RXIDULN� ²

/XLJJL� VHUYLFH SRXU 6RXPDK HW
%RXwQDQ�

$� %RQLIO
D\� 0HVVDJHULHV JpQpUDOHV�
SODFH G
$UPHV�

-2,19,//(
$QQH[H GH %OLGD

7UqV MROL YLOODJH j � NLO� GH %OLGD�

GRQW OHV PDLVRQV EODQFKHV HW FRTXHW�
WHV� VRQW FDFKpHV VRXV GH QRPEUHX[
HW JLJDQWHVTXHV SODWDQHV�% HDX[ MDU�
GLQV� DUEUHV IUXWLHUV� YLJQHV HW WDEDFV�
FpUpDOHV GH WRXWHV HVSqFHV� )DEULTXH
LPSRUWDQWH G
DOFRRO G
DVSKRGqOH� /DL�
WHULH� pOqYH GH EpWDLO�
$GMRLQW � 'H 5XERG�
&DIHWLHUV HW DXEHUJLVWHV � +HQU\ /H�"
UR\� ² .DVVHO�

$JULFXOWHXUV SURSULpWDLUHV � &DUp� ²
'H 5XERG� ² )� 6LPRQQHDX� ²

7KXL8LHU� ² *KRXOHW�

02173(16,(5
$QQH[H GH %OLGD

9LOODJH j GHX[ NLO� GH %OLGD� 9LJQHV�
WDEDFV� FRFKHQLOOH� EOp� RUJH DYRLQH�
DUEUHV IUXLWLHUV GH WRXWHV HVSqFHV�
(GXFDWLRQ GH YHUV�j�VRLH�
$GMRLQW � /RFTXHW�
$JULFXOWHXUV � %LQDXG� ² &KHQX� ²
)HUURXLOODW� ² 9YH 1HXPDQQ�

$XEHUJLVWH � 3LJQRO�

'$/0$7,(
$QQH[H GH %OLGD

9LOODJH LPSRUWDQW� j �� NLO� G
$OJHU�
j �0O� 1��(� GH %OLGD� &Upp OH �� VHS�
WHPEUH ����� WLUH VRQ QRP GX PDUp�
FKDO 6RXOW� IDLW GXF GR 'DOPDWLH SDU
1DSROpRQ �HU�
(DX[ DERQGDQWHV� 5LFKHV FXOWXUHV

HQ EOp� DYRLQH� RUJH� WDEDF� FRWRQ�
YLQ WUqV�HVWLP{� /HV LQGXVWULHV SULQFL�
SDOHV VRQW OHV YHUV�j�VRLR� OD PLQRWH�
ULH HW OD GLVWLOOHULH G
HDX�GH�YLH GH
PDUH�
$UEUHV IUXLWLHUV HW ROLYLHUV�
(JOLVH� pFROH� RUSKHOLQDW OLEUR GH

ILOOHV� � PRXOLQV K\GUDXOLTXHV�

$GMRLQW � 7ULQLWp�
$XEHUJLVWHV � $UDJRQ� ² .LVWHU�
0LQRWLHUV � J]MU
 0DUWLDO� PRXWXUHV j
IDoRQ� DFKDW GH FpUpDOHV HW YHQWH GH
IDULQHV� VHPRXOHV� VRQV� HWF� *URV
HW GHPL�JURV� ([SpGLWLRQ SRXU WRXV
SD\V� ² %LDLVH�


